TOGETHER with alf and singular - the rights, members, heréditaments, and appurtenances to the same belonging or in any wﬁi
incident or appertaining, including all built-in~“stoves and_refrigerators, heating. air conditioning, plumbing and electrical fixtures, W
to wall carpeting, fences and gates. and any other équipment or fixtures now or hereafter attuched, connectedd or'litted in any nanoer,
{:;ber:ena,]z the intention of the parties hercto that all such fixtures and equipment, other than household furniture, be cousidered a part of

TO HAVE ANDTO HOLD all and singular’ the said pyerilisc,;yn[o the Mortgagee, its successors and assigns forever.
- . The Mortgugor represents and warrants that snid. Mortgagor is seized of the above deseribed premises in fee ,Sim,pler absolute; that
_ the :above described premises are free and clear of all Yiens or other encumbrances: that the Mortgagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor: will forever defend the said pregyises unto the Mortgagee, its successors and assigns,

from and against the Mortgagor and every person whomsoever lawfully claiming 0Pty claim the same or any part thereof.
- . . i VoL - s

. . | .
THE MORTQAGQR COVENANTS AND AGREES AS FOLLOWS:

‘1. That the Mortgagor will promptly pay the biicipal and interest-on the indebtedness evidenced by said -promissory note at the -

times and in the manner thetein provided.”

2. That this mortgage wilk sécure the Mortgagee for any additional sums, which may be advanced hereafter, at_the option of the

Mortgagee, for thé payment of taxes, or public assessments, hazird insurance prenumms, repairs or other such purposes pursuant to the
provisiﬁ'xfs of this mortgage, and also for any loans ar advances that may hereaftee be made by the Mortuagee to the Mortgagor under *

the authority of Sec. 4355, 1062 Code of laws of Squth Caroling, as amended, or sinular statutes: and all sums o advanced shall bear

Eii'hzgldof the Mortgageo, unless ptherwise-provided in writing. L

i ’\i}}lciest at_the same rafe or rates gs that provided in said note unless dtherwise agréed upon by, the parties and shall be payable at the

3. That Morl_gngﬁ} will keép;’[he improvements on the mortgaged premises, whether now existing or herealter to be erected, insured

against loss by fire, windstotin-and other hazards in'a sum not less than the balance due hereunder at any tune and jn a (-m'np;ﬂly.,o‘fg

companies acceptable to the Mostgagee, and Mortgagor does hereb ¥ assign the policy or policies of insurance to the -Moitgagee an
agrees that all such policies shall: be hcid by the Mortgagee should it so require and shail mclude loss payible clausés in favor of the
Mortgagee; and in the event of’loss, Mortgagor will .give immediate notice thereof.to the Mortgagee by régistered mal. and should the
- Mortgagor at any time fail to kebp said premises insured or fail to pay the premiums log such insurance,-then the Mortuagee, may cause
such improvements to be insur¢d in the name of the Mortgagor and reimburse i!gscl[ Tor the cost of such insurance, with interest as
hereinabove provided. T ; . E £ B -

1 4. That the l@drtgagqr will keep all improvements upon the mqgtgaged premises in good repair. and should Mortgagor fail to do
sa, the Mortgagee niay, at its option, enter upan said premises and mike whatever repairs are gecessary and charge the expéuses tor siich
repairs to the mor(gage“dcbti;nd collect the same under this mortgage, with interest as hereinabove: provided.

* 5. That the Mortezagee fmay at any. time require the js‘s;mncc and naintenance of insurance upon the life- of dny persan obligated

undelf the indebtedness secuged hereby .ip a.sum sufficient to pay the mortgage debt. with the Mortgagee as beneticiary, and it the

.premiums are not othe’rwi;e{ paid, the Mortgagee may pay said premiyms and any amount so paid shall become a part of the mortgage
FE . - _ . .

ebt. :
A . - . - . .

'6. That Mortgagor agrees to pay all taxes and other public assessments levied "against the mortgaged prémises qn or before the
due dates thereof arid to exhibit the receipts therefor at the offices of the Mortgager imgiediately upon payment, and should the Mort-
gagot fail tg pay such tages and - assegsinents when - the same shall fall due, the Martgagee may, at its option. pay the- samé and charge
the amounts so paid to the igprigage debt and collect the same under this mortgage: with interest as above provided. .

.- 7. That if this mpgtgage secures a “tonstruction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby

. secured shall be disbu g;éd to the Mortgagor in periodic ‘payments, as.cdustruction progresses, in accordance with the terms and condi-

*tigns of a ConstructionhLoan Agreement which is' separately exccuted but is made a pirt.of this mortgage' and incorporated herein by
reference. o '/}3!, . . B " , . .

. 8. That the Mortgagor will hot further eneumber the premises above described, without the-prior consent of the Moktgagee, and.

should the Martiguuaf $p encuriber such premises. the Mortgagee may. at its option. declare thef indebtedness hereby secured to be

immediately due an “payable and inay institute any proctedings necessary to colleet said indebtedness. . . : :

A - s . .o, B -

9. That should¥ the Mortgagor alienate the mortgaged premiSes by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mertgage indebtedness §s not paid#in full. the Mortgagor or Lis Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indehtedness, pay the reasopable vost as required by the Association for processing the
assumptjon. furnish the Associition with a copy of the Contract of Sule, Bond for Title. or Deed of -Convevanee, and”have the’ interest .
rate on the loan-balance existing at the time of transfer modified by increasing the interest rate on the saitl loan balance to the maxi®
mum rate per.anunm permitted to be charged at thot time by applicable South Carolina law, or a lesser increase ininterest rate as iy
be determined by the Association. The Associafion will notify the Mortgagor or his pudhiaser of the new interest Tate and monthly pay-

. “merits, and will mail him a new pussbook. Should the Mortgayor. or s Purchaser.- fail 1o comply. with the provjsions of the within
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. over the remaining payment

pamzrapf\. the Mortgagee, at its option. may declare the indebtedness ‘hereby secured, fo be immediately due and payable and may
institute any proceedings necessary. to collect said itidebtedness. L ) -

10 That should the Mortgagor fiil to make payments of principal and interest as due on the promissory note and the same shall be
_Llnpaldu[er a period fthirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortuzagee, or dhy:stipulations set out in this mortgage. the Martgagee. at its option. may write to the Mortuagor at his Tast known

_address giving him- thirty .{ 30) days in which to rectify the saicdh defanlt and should the Mortdagor fail to rectify 'said defanlt within the -

said thirty days. the Mortgagee, may. at its option, increase the intgrest rate dn the lnan halance for the remaining term of the loan or
for a lesser term to the maxitum rate per annum pérmitted to be charged at thiat time by applicable South Carolina law, or a lesser
increase rate as may bq\d.el‘ennined ‘by the Association. The monthly payments Will be adjusted acedrdingly. .

_“ T1. That should s %

installmerit become past’due for a period-in .excess of 15 days, the Mortgagee may collect a “late charge”™ not to exceed an amount

equal to five {5%) per centum of any such past due installment in order to cover the extra éxpense ificident to’ the handling of such -
delinquerit payments. . Do R ‘e A - - - . :

. 12.-Thét. the .\'riprfgaigor'hcrqh)' assigns to the-Mortgagee, its successors and a‘s'si;ins. alt the rents. issues! and profits accruing from
the mortgaged premises.: retaining the 'right to collect the same so lonyg as the debt hereby secured is not in -arrears-of pavment. but
should any part of the principal indehtedness, or interest, taxes, or fire insurance psbiniums, be past thie-and unpaid.- the Mortgagee

m‘ail withput notice-or further proceedings jake over the mortdaged premises, if they shall be occupied by a tenafit or tenants. and -
collect said rents and profits.and apply the saime to the-indebtedness hereby secured, without lability to account for anvthing imore -

than the rents and profits actudlly collected, less, the cost of éollection. and any tenant is anthorized. upon reguest by Mortgagee. to
“make all rental payments.direct-to-the Mortgagee. without liability to the Mortgagor: until notified to the contrary, by’ the Mortgagee;
and should said premises ut the time of such defiult be accypied by the Martearor, the Mortgagee may. apply. to the Judge of the
County Court or to any Judge of the Court of Comimon Pleas whb shall be resident or presiding in the county aforesaid for the appoint-
ment of a recéiver with muthority to take possession of said premises and colleet such rents and profits, applying said fents, after pay-
inl' ﬁ:e cost of collection, to the mortgage. debit withoit liability to account for anything more than the rents. and- profits actually
collected. . . . i . . -

13,” That the M(;rnzng'ce, at its option, may require the Mortgagor to pay to the Mortgagee, on the first'day of each month until the
note secured hegeby is fully paid, the following sums jn addition to the pavments of -principal and interest provided in said noted a sym
equal to the preminms that-will nest become due muﬁ payable on policies of mortgage muaranty insurance G applicable ), fire and other
hazard insurance covering the thorteaged property. plus taxes. and assessments next e un the mortavidd premises (all as estimated by .
the Mortgagee) less all-sums already paid therefor. divided by the number of nionths to elapse hefore ane month prior to the date when-
such premimms, taxes. and assessments will bel due and paypble, sich sums to be hekt by Mottgazee to.pay said premiums, taxes and
special assessments. Shouldighese piyments exceed the amount-of pavnients actually madeé by the Morteagee for taxes, assessments. or.
insurance premiums,-the exectk afa¥sheeredited by the Mortgagee on subsequent pavm@nts to he made by the Morfgagor: if, however,
said sums Shall he' incuffigient to makesaid payvments when the same shall hecome dug wnd, payable, the. Mortiaeor shall pav to the-
Mortgigee any amounts necessary to make up-the deficieney. The Mortgaedr further avrees that at the eud of ten years From the date
hereof, Martgagee may, ad.its aption: apply for repewal of mortzagze gnaranty o sinnlar inshrance Gf applicable) covering the balance.
then remiining due on the mggieage debl, and the Morteagor mav. at its option, pay the sinele preminm.reqpiied for the remaining
years of the term. or theMoarl@gee may. pay such premiom and ‘add the sanie to the mortygage debt. in which event the Mortizastor shall
repay to Mortiaee such g payment, with interest. at the rate specifped in said promissory note, in equal monthly installments
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Mortuagor fail to make pavments of principal .and interest as due on the promissory note‘and should any menthly,: -
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